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wea “FILING STATEMENT No, 561. 


AGCEPTED FOR FILING, MARCH 23rd, 1961, 


Full corporate n f:Gorisahy : 
fncprporate “un dersctwaex ‘OL the Breas of Ontario 
by Letters Patent dated January 24, 1936. 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 APR & {Sor 


(Ontario) by Letters Patent dated May Ist, 1957). 


FILING STATEMENT 


(To be filed with respect to any material change in a company's affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


. Brief statement of the material 


change in the affairs of the company 
in respect of which this statement is 
filed. 


Head office address and any other 
office .address. 


. Names, addresses and chief occupa- 


tions for the past five years of 


present or proposed officers and 


directors. 


. Share capitalization showing author- 


A 
. 


s 


ized and issued and outstanding 


capital. 

Particulars in respect of any bonds, 
debentures notes, mortgages,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares or 


other securities now the subjece of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities of as- 
signments, present ofr proposed, 
and, if any assignment is contem- 
placed, particulars thereof. 


. Any payments in cash of securities 


of the company made or to be made 
to a promoter or finder in connection 
wich a proposed underwriting or pro« 
petty acquisition. 


. Brief statement of company's fucure 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


10, Brief statement of company’s chief 


development work during past year. 


11. Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 


have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


a ne ete tt AR 


Change in Board of Directors and Officers of the Company and 
change in Control, 


18 Toronto Street, Toronto, Ontario. 


See Schedule "A" hereto on page 2. 


Authorized capital of the Company is 1,500,000 shares 
without par value of which 1,000,000 shares are issued 
and outstanding as fully paid and non-assessable shares. 


There are no bonds, debentures, notes, mortgages, 
charges, liens or hypothecations of the Company out- 
standing. : 


There are no treasury shares or other securities of 
the Company which are the subject of any underwriting, 
sale or option agreement, or any proposed underwriting, 
sale or option agreement. 


None 


(nee eae raennaranetneningneineen nasi mei Ameena 


The Company proposes in the coming year to accelerate 
its prospecting and exploration programme. 


During the past year the Company carried out prospecting, 
geo-physical work and diamond drilling, which was 

mainly confined to the Savant Lake area of Northern 
Ontario. 


re Se nnn nearness 


None. 


Not applicable. 
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Present Board of Directors and Officers 


President and 
Director 


Vice-President 


and Director 


Director 


Director 


Director 


Director 


Director 


Director 


Secretary-Treasurer 


New Board of Directors and Officers 


President and 


J.E. Houston, 
68 Douglas Drive, 
TORONTO, Ontario. 


W.S. Walton, Q.C. 
766 Spadina Rd., 
TORONTO, Ontario. 


R.H. Tetlaw, 
8 Donwoods Grove, 
TORONTO, Ontario. 


H. Gibson, 
2525 Burslem Rd., 
COOKSVILLE, Ontario. 


R.F. Morgan, 
1110 Crestview Ave., 
OAKVILLE, Ontario. 


P.H. McCloskey, 
15 Kingsway Crescent, 
TORONTO, Ontario. 


D.C. Matthews, 
49 Hillholme Rd., 
TORONTO, Ontario, 


$.B. Cleverley, 
26 Old Mill Terrace, 
TORONTO, Ontario. 


H.F. Cassidy 


377 Glencairn Ave., 
TORONTO, Ontario. 


M.J. Boylen, 


Stockbroker 

One of Her Majesty's 
C ounsel 

Stockbroker 
Stockbroker 
Stockbroker 

Mining Engineer 
Executive 


Executive 


Secretary-Treasurer 


Mining Executive 


Director 35 Kingsway Crescent, and Prospector 
TORONTO, Ontario 

Vice-President C.S. Kennedy, Chartered 

and Director 575 Avenue Rd,, Accountant 

, TORONTO, Ontario. 

Secretary and D.W. Gordon Executive 

Director 51 Alexander St., Secretary 
TORONTO, Ontario. 

Treasurer and G.L. Moore, Mining 

Director 60 Rivercove Dr., Accountant 
ISLINGTON, Ontario. 

Director C.B. Brannigan, Mining 
40 Hlvaston Dr., Accountant 
NORTH YORK, Ontario. 

Director J.B, Houston Stockbroker 
68 Douglas Drive, 
TORONTO, Ontario. 

Director R.H. Tetlaw Stockbroker 
8 Donwoods Grove, 
TORONTO, Ontario. 

Director H. Gibson, Stockbroker 


2525 Burslem Rd., 
COOKSVILLE,* Ontario. 


THIS IS SCHEDULE "B" TO THE FILING STATEMEN 


OF 
NORTHERN CANADA MINES LIMITED, DATED MARCH 15, 1961 


Name Shares 
Houston & Go.«., 271,600 
335 Bay Street, 

TORONTO, Ontario. 

J.H. Crang & Cow, 118,860 
hO Adelaide St. We, 

TORONTO, Ontario. 

fhe Toronto General Trusts Corporation, 85,000 
as surviving executor of A.C. Matthews 

253 Bay Street, 

TORONTO, Ontario. 

Doherty Roadhouse and Coe, 7h ,O82 
335 Bay Street, 

TORONTO, Ontario. 

Bongard & Co., 23,355 


25 Adelaide St. We, 
TORONTO, Ontario. 


The company is advised that Mr. M, J. Boylen has purchased 85, 000 shares of 
the capital stock of the company from the Toronto General Trusts Corporation, 
as surviving executor of A, C, Matthews, aforesaid; and that M, J, Boylen 
purchased an additional 15, 000 shares of the capital stock of the Company, 
Furthermore, M, J, Boylen has purchased from Messrs, J, E, Houston and 

R, H. Tetlaw, who are joint owners of 203,800 shares of the capital stock of 
the Company registered in the name of Houston & Company, 200, 000 shares at 
$1. 00 per share which shares are deposited with a member firm of the Toronto 
Stock Exchange and may not be sold without prior consent of the Toronto Stock 
Exchange, 


The Company does not know if any of the other shareholders above-mentioned 
are the beneficial owners of the shares registered in their names or not, 


Shares Security 


THIS 1S SCHEDULE "C"* TO THE FILING 
STATEMENT OF NORTHERN CANADA MINES 
LIMITED DATED MARCH 15th, 1961 


Cost total Market 


per share Mar. 13/61 


900 Howey Cons, Mines common 3, 055.25 2,332.00 
1, 000 Cons. Mining & Smelting Ms 15,600.00 23,000.00 
171, 000 East Amphi e 37, 620.00 7,695. 00 
500 International Nickel a 11, 650.00 32,500. 00 
5, 000 Joburke : 8, 695.00 475.00 
3, 000 “Teck-Hughes Gold Mines m 14, 400.00 5, 250. 00 
34,375 Baseline Mines A L 2, 037.50 - 
203, 216 Beauchance r 10, 593. 88 
20,000. Burr 2rospecting Company Mu 2, 000.00 = 
108, 108 Camex Mines Limited Vd 3, 118.50 
Camex Synd.( 7,425 Baltic) 
(59,400 Camadie) 
(59,400 Lochabie) 
(14, 850 Braminco) 1, 894.00 
57,500 Chp Mines * 6, 211. 00 - 
- Hoey Grubstake - 500.00 ° - 
- Hoey Grubstake (1959) - 1, 000. 00 - 
~ Hoey Grubstake (1960) - 250.00 - 
- Hoey Grubstake (1961) - 250.00 - 
410, 000 Koona Lake common 19, 320.00 - 
10, 000 Mill Rock ” 2,500.00 - 
25, 000 Miramichi ue 6, 250. 00 - 
10, 638 Montclerg Ly 957.44 - 
1, 173 Morris-Summit ms 2, 987.31 - 
937 PCE Explorations ud 15, 468,35 - 
- Queon Grubstake Syndicate - 1, 000, 00 - 
20 Shunsby Units units - - 
62,500 Shunsby Gold Mines common 6, 250. 00 2, 812,50 
765, 368 Tern Lake Mines tJ 96, 703.12 - 
6, 875 Wadasa Gold Mines lee 650.00 - 
Sundries me 26.00 - 
20, 000 Bell Telephone Go, 64% /74 - 20, 000. 00 21, 050. 00 
85, 000 Canada 53% /69 - 85, 612.50 87,550. 00 
25, 000 Canada 54% /75 - 25, 125.00 25,562.50 
15, 000 Treasury Bills (Canada) July 
7/61 - 14, 787.15 14, 787. 15 


ASSETS 


Cash 


Government bonds and shares and 

debentures of other companies 

carried at cost to the company or 

its predecessor, less amounts 
written off: 


Interest in claims and Exploration 
account 


Office furniture and equipment 
less depreciation 


$416,512.00 $223, 013.15 


FINANCIAL STATEMENTS 
NORTHERN CANADA MINES, LIMITED 
BALANCE SHEET 
AS AT MARCH 13th, 1961 


CAPITAL AND SURPLUS 
15,411.30 Accounts Payable 
Capital stock; 
Authorized - 1,500,000 shares of no par value 


issued - 1,000, 000 shares 


Earned Surplus; 


Balance at September 30, 1960 102,111.97 

Add; 

Profit on sale of investments 21, 852, 30 
416,512. 00 123, 964. 47 

Deduct: 


195,065, 47 Less on sale of investments 1,924, 00 

Net loss for the period 

ended March 13,1961 3,614.90 5,538.90 
50, 00 ' 


627, 038. 77 


Approved on behalf of the board 


Director "RH, Tetlawt 


NORTHERN CANADA MINES, LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


OCTOBER Ist, 1960 TO MARCH 13th, 1961 


FUNDS PROVIDED 


Dividends 1, 344,53 
Profit on Sale of Investments 21, 852.50 
23, 197.63 
FUNDS APP LIED 
HEAD OF FICE ADMINISTRATION 
Advertising 120. 00 
Annual Meeting and Report 5.00 
Audit 350.00 
General Expense 337. 07 
Salaries, Rent and Telephone 2,500.00 3,312, 07 
EXPLORATION ACCOUNT 
Tron Claims 24,01 
Labbe Eastern Twps 238.75 
, Exploration General 605.70 
Union Gas 52.45 
Voyager Explorations 489.48 1,410, 39 
LOSS ON SALE OF INVESTMENTS 1,924. 00 6, 646.46 
Increase in Working Capital $16, 550.57 


Approved on Behalf of the Board 


Director "W,S, Walton" 


W 


Directo? "R.H, Tetlaw" ; 


8, 613,20 


500, 000, 00 


118, 425.57 


627, 038.77 


13. 


14, 


15. 


16, 


nt 


17. 


aerate ee 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 

Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company, 


If assets include investments in the 
shares of other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value, 


18, 


19, The dates of and parties to and the 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties, ' 


general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermaterial facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


ee RE TS A 


There are no shares of the Company held in escrow 
or in pool. 


Not applicable. 


See Schedule "B" hereto on page 2, 


Asa result of the transactions set out in Item 15, Schedule "B" _ 
Mr. M. J, Boylenis ina position to materially affect control of the 
Company provided he is able to obtain proxies from the largest 
shareholders of the Company. 


See Schedule "C*™ hereto on page 3. 


There are no lawsuits pending or in process against the 
Company or its properties. 


The Company receives secretarial and engineering 


(i) 
consulting services from H.F. Cassidy and Dr. Neil Beaton, both 


of 18 Toronto Street, Toronto, Ontario, for $500.00 a month, 


under verbal agreement which expires September 30, 1962. 

(ii) Under verbal agreement with Dr, Neil Beaton aforesaid, 
Consulting Geologist to the Company, the Company has agreed to 
give Dr. Beaton a special compensation of 3% of the net profits . 


received by the Company in respect to certain iron claims owned 


by the Company and located in the Kashaweogama Area of Ontario. 


This statement is filed pursuant to the rules and regulations 
of the Toronto Stock Exchange in respect to the matter 
referred to in item 1 above, which the Company understands 

to be classed as a "material change". There are no other 
relevant material facts. The shares of the Company are not 
in the course of primary distribution:to the public. 


pATED_March 15, 1961, 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information aE oa (To be signed by two principal 


signing officers who are directors and the corporate 


nW.S, Walton" 


"RYH. Tetlawt 
CERTIFICATE OF UNDERWRITER-OR OPTIONEE 


To the best of my knowledge, 


WA 
me ae _ [Ley eonean 


resident)" 
jen 


information and belief, the foregoing, together with the financial information 


noe te be aftix 
By 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, | have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


FILING STATEMENT No, 590, 
TEE, JULY 20th. 1961, 
< MINES 


LIM) TBO 
Wren yannak HU Corporate namerof @oiipany 
Incorporated under the laws of the Province of Ontario by 


Letters Patent dated Jamary 2), 1936 


Particulars of incorporation (€.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May Ist, 1957). 
Reference is made to previous 


FILING STATEMENT Filing Statement No, 561. 


(To be filed with respect to any material change in a company's affairs, including among other things, 
an underwriting and option ern an issue of shares for property and a proposed re-organization. ) 


(NORTHERN CANADA 


AUG 4 1961 


1. Brief statement of the material (1) Acquisition of a ew mining property by staking--see item 20 
change in the affairs of the company (2) Purchase of 300,000 shares of Consolidated Rambler Mines Limited, 
in respect of which this statement is and the optioning of an additional 1,700,000 shares--see item 20° 
filed. (3) Underwriting on 200,000 treasury shires of Northern Canada Mines 

' limited--see item é: 


2. Head office address aa any other 
office address. 


Suite 903, 330 Bay Street, Toronto, Ontario, 


President and 
Director 


M. J. Boylen, 
35 Kingsway Crescent, 
TORONTO, Ontario. 


Mining Executive 
and Prospector 


3. Names, addresses and chief occupa+ 
tions for the past five years of 
present or proposed officers and 
directors. 


Vice-President C, S, Kennedy, Chartered 

and Director 575 Avenue toad, Accountant 
TORONTO, Ontario, 

Secretary and D. W, Gordon, Executive 

Director 51 Alexander St, Secretary 
TO’ ONTO, Ontario. 

Treasurer and G. L. Moore, Mining 

Director 60 Rivercove Dr., Accountant 
ISLINGTON, Ontario, 

Director C. B. Brannigan, Mining 
LO Elvaston Dr., Accountant 
NORTH YORK, Ontario, 

Director J. E. Houston, Stockbroker 
68 Douglas Drive, 
TORONTO, Ontario, 

Director R, H. Tetlaw, Stockbroker 
8 Donwoods Grove, 
TORONTO, Ontario. 

Director H, Gibsom, Stockbroker 


2525 Burslem Rd., 
COOKSVILLE, Ontario, 


4, Share capitalization showing author 
ized and issued and outstanding 
capital. 


Authorized capital of the Company is 1,500,000 shares without 
par value of which 1,000,060 shares are issued and outstanding 
as fully paid and ndnokbeassable shares.e 


5. Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, 
liens or hypothecations outstanding. 


There are no bonds, debentures, notes, mortgages, charges, 
liens or hypothecations of tha Company outstanding. 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 

writing, sale of option agreement. 


By an agreement dated the 10th day of July, 1961, entered into with 
Houston & Company on behalf of a client, the Company has agreed to 
sell 200,000 of its treasury shares for a consideration of $1,25 per 
share, 


7. Names and addresses of persons 
having any interest, direct. or in- 
direct in underwritten or optioned 
shares oc ‘other securities or as~ 
Signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof, 


Lanson Holdings Limited is a private company and except for directors 
Qualifying shares all of the capital stock is owned by M. J. Boylen, 


8. Any payments in cash or securities © 
of the company made or to be made 
to a promoter or finder in Connection 
with @ proposed undetwrising of pro- 
perty acquisition, 


None 


9, Brief statement of company's furure 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any, 


In the coming year, the Company proposes to continue its prospecting and 
exploration progranme and carry out the rec mmendations of Mr, 0, A 
Seeber, with reference to the newly acquired claims in the Kowkash area, 
The Company is participating with Conwest ixploration Company Limited and 
McIntyre Porcupine Mines Limited in the exploration of 16 mining claims 
in the Kenora Mining Division under option from Frank Hoey. 


The proceeds of the sale of treasury shares will be used for the above 
purposes and also in the purchase and exercise of options of shares of 
Consolidated Rambler Mines Limited, so as to provide funis with which that 
Company can carry out the development bf its mining property in the 

Baie Verte area of Newfoundland, 
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failed to disclose any rock outcrops, however, the aeromagnetic surveys do 
strongly point to a continuation of the interbedded lavas and sediments 
‘through these claims. The lack of magnetic anomalies in the airborne work 
is not considered to be overly significant as similar electrical anomalies 
on the Boylen claims have been found to be caused by pyrite, chalcopyrite 
and sphalerite without appreciable attendant magnetite. 

For this reason it is recommended that detailed ground magnetometer 
and electro-magnetic surveys be made and that any electrical anomalies be 
trenched; if found to be caused by sulphides shallow cross-cutting drill 
holes should be bored for sampling purposes. 


An estimate of cost for this work would be as follows: 


Geophysical Surveys — $4,000, 
Surface Trenciing and Stripping - 1,000, 
2,000 feet of diamond drilling - 8,000, 
Geological mapping and supervision of work - 1,000, 
Miscellaneous and Contingencies — 1,000. 

Total $15,000, 


The time required to complete this preliminary programme would 
be about three months, 


Respectfully submitted, 


/ 
(L- 


OAL ‘ 
O. Ae See ber 
Chief Geologist 


Toronto, Ontario 
June 7, 1%1 


Crk RUTH Cea vs 


I, ORVILLE ALEXANDER SEEBER, of the Township of 
Etobicoke, County of York, in the Province of Ontario, do 


hereby certify as follows: 


(1) THAT I am a Mining Geologist, a Member of the 
Geological Association of Canada and reside in 
the Township of Etobicoke in the Province of 
Ontario, 


(2) THAT I am a graduate of Queen's University, a 
Bachelor of Arts in Geology and Mineralogy and 
have been practising my profession since 1937, 


(3) THAT I have no personal interest, direct or ine 
direct, in Northern Canada Mines Limited, and 
do not expect to receive any interest therein, 


(4) THAT my report dated the 7th of June, 1961 on 
the Kawitos Lake property of Northern Canada 
Mines Limited is based on personal examination 
of at least part of the property during the 
summer of 1960 and personal examination of the 
various available aeromagnetic maps during 1961, 


lee . rb i a 
COCEH ESOS THO HH EE Oe 


O. Ae Seeber, BA, 


Dated at Toronto, Ontario 
this 7th day of June, 1961 


10, Brief statement of company’s chief 
development work during past year. 


lt, Names and addresses of vendors of 
any property of ocher assets incended 
to be purchased by the company 
showing the consideration to be paid, 


12. Names and addresses of persons who 
have received of will receive a 
freacer chan 5% interest in the shares 
or other consideration tw be received 
by the vendor. If the vendor is @ 
limited company, the oames and ad- 
dresses of persons having w greater 
than 3% inrerest in the vendor company 


13. Number of shares held in escrow o¢ 
in pool and a brief stacement of the 
terms of escrow of the pouling agree- 
ment, 


14, Names and addresses of owners of 
more than a 5% incerest in escrowed 
shares and cher shareholdings 
(Uf shares ase cegistered in the vames 
of nominees of in street names, give 
aames of beneficial owners, if pos- 
sible.) 

15. Names, addresses and shareholdings 
of five largess registered shareholders 
and if shareholdings ace pooled oc 
escrowed, bo stacing, Li shares are 
fegiscered in names of nominees or in 


street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, 30 state. 


16. Nement and addresses of persons 


whose shareholdings are large 
enough to materially affect contol 
of the company. 


17. if assets include investments in the 
shares or other securities of other 
companies, give an itemized sctate- 
ment thereof showing cost or book 
value and present market yalue. 


18. Brief statement of any lawsuits pend~ 
ing of in process against company or 
its properties, 


19, The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


A), Stutement of any othermaterial facts 
and if none, so state, Also state 
whether any shares of the company 
are inthe course of priuuary distri- 
bution to the public. 


During the past year the Company carried out prospecting, 
geophysical work and diamond drilling, which was mainly 


confined to the Savant Lake area of Northern Ontario, 


None 


Not applicable 


There are no shares of the Company held in escrow or in pool 
other than as set out in [tem 15 below, 


Not applicable, except as indicated in Item 15 below, 


Name Shares 
Houston & Co,, 36,600 


335 Bay Street, 
TORONTO, Ontario, 


J. H, Crang & Co,, 
0 Adelaide Street West, 116,180 
TOHONTO, Ontario, 


Doherty Roadhouse and Co., 
335 Bay Street, 68,692 
TORONTO, Outario, 


Bonyard & Co., 
25 Adelaide Street West, 21,335 
TORONTO, Ontario, 


Bigler & Coman, 

c/o The Hanover Bank, 

70 Broadway, 10,000 
New York, N.Y. 


The company 1s not aware of beneficial owmers of the above shares, 

However, Mr, M,J, Boylen is the beneficial owner of certain shares 

registered in the name of Houston & Co., which were acquired by him 
from Messrs, JE, Houston and R.H, Tetlaw, 


Mr. M, J. Boylen is in position to materially affect controi or 
the Company provided he is able to obtain proxies from the largest 


See Schedule"A" hereto attached on page 3, 


There are no lawsuits pending or in progsss against the 
Company or ite properties, 


(4) The Company receives secretarial and engineering consulting 
services from H.f, Cassidy and Dr. Neil Beaton, both of 18 Toronto 
Street, Toronto, Ontario, for $500.00 a month, under verbal agreement 
which expires September 30, 1961, 


(414i) Under verbal agreement with Dr. Neil Beaton aforesaid, 
Consulting Geologist to the Company, the Company has agreed to give 
Dr. Beaton a special compensation of 3% of the net profits received 
by the Company in respect to certain iron claims owned by the 
Company and located in the Kashaweogam Area of Ontario, 


The Company acquired a new mining property comprising of 36 mining 
claims in the Kowkash Mining Division, Province of Ontario at Petawanca 
Lake, being mining claims Nos. KK23303-KK23338, both inclusive. The 
lotal cost of the aforesaid mining claims was $774.14. The Company 
purchased 300,000 treasury shares of Consolidated Rambler Mines Limi ted 
at the price of $.75 per share and was granted options to purchase an 
additional 1,700,000 shares at prices and within the times noted below, 
namely s 


Nunber of shares 


f 
all or any part of'1 Price Per Share within which exercisable: 
300, 000 ¥ +75 months 
500, 000 1,00 12 months 
500, 000 1.25 16 months 
1,00, 000 1.50 2h) months 


The Company proposes to distribute certain shares acquired by a way of 
a prospectus filed with the Ontario Securities Commission. 


This atatement is filed pursuant to the rues and regulations of the 
;Toronto Stock Excahge in respect to the matter referred to in Item 
1 above, which the Company understands to be classed as a "material 
change", There are no other relevant material facts, The shares 
tee Company are not in the course of primary distribution to the 
public, 


= July Lt 196) 
CERTIFICATE OF THE COMPANY rae a 


The toregoing, toyether with the financial information and other reports where required, constitutes full, wue 
and plain disclosure of all macerial faces in respect of the matters referred ¢o in Item | above and in respect of 
the company’s affairs and chere is no further material informacion applicable, (To be signed by two principal 


signing officers who are directors and the corporate weal to be uffixed,). 


"M, U, Boylen" 


“GC, S&S. kennedy" 


CERTIFICATE OF UNDERWRITER OR OPT 


bch ie GANA 


KO ff 


CORPORATE 
SEAL 


And £3 , 


JONEE 


To the best of my knowledge, information and beliel, the foregoing, together with che financial information 
and the ceports where required, coustituces full, cue and plain disclosure of all material faces in tespect of the 
macters ceferced ¢o in Item 1 above in respect of the company's affwirs, Conceming matters which ace not within 
my knowledge, | have relied upon the accuracy and adequacy of the\ information Supplied to me by the company, 
(To be signed by underwriter of optionee registered with the bch Securities Commission of a corresponding 


body.) 


WJ,E, Houston 


"H, Gibson* 


Yn 

Af 
CEN 
pe eds ot a, Te 
a ni Tow oT 


Period from effective date 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 
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NORTHERN CANADA MINES LIMITED 


TORONTO STOCK EXCHANGE 


FILING STATEMENT No, 865, 
FILED, JANUARY 31st. 1963. 


Full corporate name of Company 


Incorporated under the laws of the Province of Ontario 
by Letters Patent dated January 2h, 1938 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May lst, 1957). 


Reference is made to previous 


FILING STATEMENT iting statement No. 590, 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1,. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed, 


. Head office address and any other 
office address. me 


. Names, addresses and chief occupa- 
tions for: the past five years of 
present or proposed officers and 
directors, 


. Share capitalization showing author- 
ized and issued and outstanding 
capital, 


. Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under+ 
writing, sale or option agreement, 


. Names and addresses of persons 
having any interest, direct of in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro« 
perty acquisition. 


. Brief statement of company's future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


10. .Brief statement of company’s chief 


development work during past year. 


Sale of 100,000 shares from this Company's treasury to 
G. W. Nicholson & Company Limited for the account of a 
client at a price of $2.00 per share, and an option on 
an additional 100,000 shares at a price of $2.50 per 
share - s 


Suite 903, 330 Bay Street, Toronto 1, Ontario 
Presént Board of Directors and Officers 
President and 


M. J. Boylen Mining Executive 


Director 35 Kingsway Crescent and Prospector 
TORONTO, Ontario 

Vice-President Cc. S. Kennedy Chartered 

and Director 575 Avenue Road Accountant 
TORONTO, Ontario 

Seeretary and D. W. Gordon Executive 

Director 51 Alexander Street Secretary 
TORONTO, Ontario 

‘Treasurer and G. L. Moore Mining 

Director 60 Rivercove Drive Accountant 
ISLINGTON, Ontario 

Director C. B. Brannigan Mining 
41 Elvaston Drive Accountant 
NORTH YORK, Ontario 

Director J. EK. Houston Stockbroker 
68 Douglas Drive 
TORONTO, Ontario 

Director R. H, Tetlaw Stockbroker 
8 Donwoods Grove 
TORONTO, Ontario 

Director H. Gibson Stockbroker 


2525 Burslem Road 
COOKSVILLE. Ontario 


Authorized capital of the company is 1,500,000 shares without 
par value of which 1,200,000 shares are issued and outstanding 
as fully paid and non-assessable 


There are no bonds, debentures, notes, mortgages,charges, 
liens or hypothecations of the Company outstanding. 


By an agreement ‘dated January 22nd, 1963 entered into 
‘with G. W. Nicholson & Company Limited on behalf of a 
iclient the Company has agreed to sell 100,000 of its 
treasury shares for a consideration of $2.00 per share, 
and to grant an option on an additional 100,000 ‘shares 
for a period of 90 days at a price of $2,50 per share. 


Lanson Holdings Limited is the client of G. W. Nicholson 
& Company Limited for which the said agreement of January 


22nd. 1963 was entered into. Lanson Holdings is a private 
company and with the exception of the directors qualifying 


‘shares, all of the issued and outstanding shares are owned 
by M. J. Boylen. 


None 


In the coming year the company proposes to continue diamond 
drilling its claims at Savant Lake where ore containing gold, 
silver, lead and zine has been discovered, to develop certain 
lands in the counties of Leitrim and Sligo in the Republic of 
Ireland under prospecting license from the Government of 
Ireland. under Minerals Development Acts 190 and 1960 on 
their area No, 237 for which a considerationfee of 28 & 
17 s, 6p, plus 5 s stamp duty was paid,in which properties 
deposits of asbestos have been discovered, and to provide 
additional funds for the further development and bringing 
into production of the property of Consolidated Rambler 
Mines Limitcd, and to carry on prospecting and exploration 
and to stake and/or acquire by purchase or under option such 
other mining properties as the directors of the company shall 
deem proper and for administrative costs, The amount of 
money to be spent on each of the aforesaid will. be at the 
discretion of the directors as the several projects are 


developed, A ee ee A ie OE eR ot eS 


During the past year the company carried out prospecting, 
geophysical work, and diamond drilling in the Savant 
Lake area of Northern Ontario and the examination of a 
number of properties in Ireland 
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NORTHERN CANADA MINES LIMITED 
STATEMENT OF PROFIT AND LOSS 


FOR THE YEAR ENDED SEPTEMBER 30, 1962 


Interest earned | $ 493 .L0 
Expenses 8,549.28 
Net loss - carried to Balance Sheet $. 8,056.18 

sees 


NORTHERN CANADA MINES LIMITED, 


SOURCE AND APPLICATION OF FUNDS STATEMENT - 


September 30, 1961 to December 31, 1962 


Increase or 


December 31 September 30 (Decrease) in 
Current Assets 1962 1961 Working Capital 
Cash . $38,150.18 $55,579.87 ($17,429.69) 
Accounts Receivable 2,489.00 2,999.65 ( 510.65) 
Current Liabilities 
Accounts Payable ¢ 5,873.00 . $ 3,581.03 ($ 2,291.97) 
Decrease in Working Capital $20,232.31 
Funds Were Applied to: 
Investment in Mining Properties 
Ungava Claims B50] sr 
Savant Lake-[ron Claims 13,10.2h 
Savant Lake-Jutten Twp. Gold 9,841.14 
Savant Lake-Base Metals 2,122.30 
Leggo Lake-MCGillis Twp. 9,841.14 
Post Group-Bemner Twp. 4,920.57 
Labbe Claims —- 
Irish Asbestos Claims 4, 89.28 
Queon Grubstake 1,350.00 
Northern Trough 2,500.00 $73,941.2h 
Prospecting Equipment 250.50 $74, 191.7) 
Funds Were Provided by: 
Sale of Consolidated Rambler Mines Shares(Cost) $29,386.10 — 
Profit on Sale of Consolidated Rambler 
Shares $27 , 863.90 
Interest 93.10 
#28, 357.00 
Less: 
Exploration expenses $1, 50),.60 
' Loss from operations — 1,599.85 
Loss on gale of mining : 
properties Ain 679.22 3,783.67 2,573.33 $53,959.43 
Decrease in Working Capital $20,232.31 


I. 


12. 


13. 


15. 


16. 


17. 


18. 


19. 


Names and addresses of ‘vendors of 
any property or other assets intended 
to be purchased by the’ company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
‘limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


Names and addresses of owners. of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 

Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 


.cial owners, if possible, and if 


Names are not those of beneficial 
owners, so state, 


Names, and addresses of persons 
whose’ shareholdings are _ large 
enough to materially affect contral 
of the company. 


If assets include investments in the 
shares or, other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and ia not 
disclosed in the. foregoing. 


. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


None 


Not. applicable 


There are no shares of the Company held in escrow or ppol 


Not applicable 


Name 7 : Shares 
Houston & Company, 267, 305 


335 Bay Street, 
TORONTO, Ontario. 


J. He Crang & Company, 97,862 
0 Adelaide Street West, 
TORONTO, Ontario, 


K. C. Irving, 50,000 
P. O, Box 121, 
SAINT: JOHN, Ne Bs 


Doherty Roadhouse and Company, 39,453 
335 Bay Street, . 
TORONTO, Ontario, 


Roytor & Company, 22,500 
# 1 Account, 

c/o Royal Bank of Canada, 

10 King Street East, 

TORONTO, Ontario. 

The company has no knowledge of the beneficial ownership 
of any of the shares registered in the names of the five 
largest shareholders. 4s 


Mr. M. J. Boylen is in a position to materially affect 
control of the Company provided he is able to obtain 
proxies from the largest shareholders of the Company. 


Consolidated Rambler Mines Limited 508,800 shares 
Market Value $529,152.00 
Book Value . 414,223.43 
Shares of other companies at nominal value 
(no quoted market value) 16.00 


There are no lawsuits pending or in process against the 
Company or its properties. 


(i) The Company receives executive and accounting services 
from The ConiagasMines, Limited, Suite 903, 330 Bay 
Street, Toronto 1, for a fee of $00.00 per month, 


(ii) Under verbal agreement with Dr. Neil Beaton, a Former 
Consulting Geologist to the Company, the Company’ has 
agreed to. give Dr, Beaton a special compensation of 3% 
of the net profits received by the Company in respect 
to certain iron claims owned by the Company and located 
in the Kashaweogama Area of Ontarioa- 


This statement is filed pursuant to the rules and regulations 
of the Toronto Stock Exchange in respect to the matter referred 
to in item 1 above, which the Company understands to be classed 
as a "material change", There are no other relevant material 
facts. However, after shares have been taken down as set out 
in item 6 these shares would then.be in the course of primary 

. distribution.to the public. 


DATED sJanuary 23rd, 1963 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other-reports where required, constitutes full, crue 


and plain disclosure of all material facts in respect of the matters referred co in Item 1 above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 


signing officers who’are directors and the corporate seal to be affixed.) a : : 
NORTHERN “GAN: A fans LJMITED 
’ ? 9) fe) a ; CORPORATE 
"™.J. Boylen" Byt<, ectoseAL 
"C.S.Kennedy" an ; actor 
CERTIFICATE OF UNDERWRITER OR OPTIONEE j 


To the best of my knowledge, information and belief, the foregoing, together with the financial infotmation 
and the reports where required, constitutes full, cue and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs, Concerning matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company, 
(To be signed by underwriter or optionee registered with the Ontario Securities Commigsion of # corresponding 


body. 
ye) G. W. NICHOLSON & COMPANY LIMITED 
MW.E. Mociilivraye Spy S) se bLivitier \ vr 


"C.J. Parton" 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED 
INTHIS FILING STATEMENT, W ie 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT |S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


¥ 


TORONTO STOCK EXCHANGE 


FILING STATEMENT No, 8&, 
FILED, FEBRUARY 21st, 1963, 


NORTHERN CANADA MINES LIMITED 


Full corporate name of Compan 


Incorporated under the laws of the Province of Ontario 
by letters patent dated January 2th, 1938 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957), 


(To be filed with respect to any materia! change in a company's affairs, is uding among other things, 


FILING STATEMENT 2eference is made to previous 
Statement No, 865 


an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


Brief statement of the inaterial 


change in the affairs of the company 
in respect of which this statement is 
filed. 


Head office address and any other 
office address. 


Tbe purchuse, as an investment, of 200,000 shares of Orenada Mines 
limited, at a price of $,15 per share, from the company's treasury 
‘through G. W. Nicholson & Company Limited, which purchase carries 
the following options: 200,000 Shares at 15¢ for 90 days; 200,000 
shares at 20¢ for 160 days; 200,000 shares at 25¢ for 270 days; 
200,000 shares at 30¢ for 360 days, the aforesaid periods are to 
run from the date on which the filing statement of Orenada Mines 
Limited has been accepted for filing by both the Toronto Stock 
Exchange and the Canadian Stock Exchange, 


suite 903, 330 Bay Street, Toronto 1, Ontario, 


3. Names, addresses and chief occupa- Present Board of Directors and Officers 
tions for the past five years of ; 
present or proposed officers and 
directors. 

President and M. J. Boylen, Mining Executive 

Director 35 Kingsway Crescent, and Prospector 
TORONTO, Ontario- 

Vice-President C. S. Kennedy, Chartered 

and Director 575 Avenue Road, Accountant 
TORONTO, Ontario. 

Secretary and D. W. Gordon, Executive 

Director 51 Alexander Street, Secretary 
TORONTO, Ontario. 

Treasurer and G. L. Moore, Mining 

Director 60 Rivercove Drive, Accountant 
ISLINGTON, Ontario, 

Director C. B. Brannigan, Mining 
1 Elvaston Drive, Accountant 
NORTH YORK, Ontario, 

Director J. E. Houston, Stockbroker 
68 Douglas Drive, 
TORONTO, Ontario. 

Director R. H. Tetlaw, Stockbroker 
8 Donwoods Grove, 
TORONTO, Ontario, 

Director H. Gibson, Stockbroker 
2525 Burslem Road, 
COOKSVILLE, Ontario, 

4., Share capitalization showing author- Authorized capital of the company is 1,500,000 shares without 
ized and -issued and outstanding par value of which 1,300,000 shares are issued and outstanding 
capital, as fully paid and non-assessable. 

= ee 
feos PACrCUIATS) Lo re spe cular Btly@DOnc>) There are no bonds, debentures, notes, mortgages, charges, 
debentures,notes, mortgages, charges, liens, or hypothecations of the Company outstanding, 
liens or hypothecations outstanding. 

6. Details of any treasury shares or 5 
other securities now the subject of By an agreement dated January 22nd, 1963 entered into with 
any underwriting, sale or option G. W. Nicholson & Company Limited on behalf of a client the 
agreement or of any proposed under- company sold 100,000 of its treasury shares for a consideration 
writing, sale of Option agreement. of 2,00 per share and granted an option on an additional 100,000 

for a period of 90 days from January 31st, 1963, (the date of 
acceptance tor filing of the company's filing statement with the 
Toronto Stock Kxehange) at a price of $2,50 per share. 

7. Names and addresses of persons Lanson Holdings Limited is the client of G. W. Nicholson & Company 
having ‘any interest, direct or in- Limited for which the said agreement of January 22nd, 1963 was 
direct in underwritten or optioned entered into. Lanson Holdings is 4 private company and with the 
shares or other securities or naa exception of the directors qualifying shares all of the issued 
LAL TAUNGH LS Yi fe R I ae _ Proposed, and outstanding shares are owned by M. J. Boylen. 
and, if any assignment is contem- s 
plated, particulars thereof. 

“8, Any payments in cash of securities 
of the company made or to be made None 
to a promoter ot finder in connection 
with a proposed underwriting or pro- 
perty acquisition, 

; ; ‘ In the coming year the company proposes to continue diamond drilling 

9. Brief statement of company's furure ites claims at Savant Lake where ore containing gold, silver; lead and 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if ary 


zinc has been discovered, to develop certain lands in the counties of 
Leitrim and Sligo in the Republic of Ireland under prospecting license 
from the Government of Ireland under Minerals Development Acts 1940 and 
1960 on their area No. 237 for which a consideration fee of 28 #17 8, 
6p, plus 5 5 stamp duty was paid, in which properties deposits of 
asbestos have been discovered, and to provide additional funds for the 
further development. and bringing into production of the property of 
Consolidated Rambler Mines Limited, and to carry on prospecting and 
exploration and to stake and/or acquire by purchase or under option such 
other mining properties as the directors of the company shall deem 
proper, to take up and pay for 200,000 shares of Orenada Mines Limited 
and to exercise such of the options on shares of Orenada Mines Limited 
as the directors of the company shall deem proper, and for administrative 


costs. ‘fhe amount of monev to be spent on each of the aforagsy will he at 
the discretion of the directors as the several projects are developed, 
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FINANCIAL STATEMENTS 


NORTHERN CANADA MINES, LIMI‘TD 
(Incorporated under the laws of the Province of Ontario) 
BALANCE SHEET 


as at January 31, 1963 


ASSETS 


Investments: 
: : A 
baa ¢ 


Shares of Consolidated Rambler Mines 


Limited-at cost (quoted market value $610,560, $A, 223.13 
Shares of other companies-at nominal values 16.00 


Exploration, development, and other expenses 
relating to the Company's interests in 
mining claims and properties 


Office furniture and sundry prospecting 
equipment - net 


Current Assets 


Cash 20,19).73 
Accounts Receivable 2,076.20 
LIABILITIES 


Shareholders! Equity 
Capital Stock 
Authorized-1,500,000 shares of no par value 
Issued-1,200,000 shares 


Deficit Account 


Balance at September 30, 1962 29,9059 
Add: Exploration expenses written off £5,532,67 . 
Net loss for the four month period 1,185.19 6,718.16 


Current Liabilities 


Accounts payable 


Approved on behalf of the Board 


STATEMENT OF PROFIT AND LOSS 
For the four months ended 


January Sty L903 


Interest earned 330.67 
Expenses 1516516 
Net Loss + carried to Balance Sheet $1,185.49 


Approved on behalt of the Board 


41h, 239.43 


277, 21h 45 


300.50 


22,270.93 


$714,025.31 


ey 
eee 


$750,000.00 


36,662.75 


7135 337.25 


688 .06 


$714,025.32 


NORTHERN CANADA MINES LIMITED. 
Source & Application of Funds Statement, 
September 30, 1962 to January 31, 1963. 


Increase or 


(Decrease) 
January September in Working 
31st 1963 30th, 1962 Capital, 
CURRENT ASSETS 
Cash $ 20,19).73 $ 45,419.66 $(25,22h.93) 
Accounts Receivable 2,076.20 75671 1,321.9 
CURRENT LIABILITIES 
Accounts Payable 688.06 3,261.00 2,592.94 
Decreases in working capital $ 21,310.50 
Funds were applied to: 
Investment in Mining Properties; 
Savant Lake = Iron claims 15.50 
Irish Asbestos claims 6,971.5h 
Savant Lake =~ Base metal claims nD FS HOP 
20,125.01 
Expenses of operations 1,516.16 
21,641.17 
Funds were provided by: 
Interest on deposit accounts 330.67 
$ 21, 310.50 
M, J. BOYLEN, PRESIDENT NORTHERN CANADA MINES LIMITED TELEPHQNE 
Cc. S. KENNEDY, Vice-PRESIDENT EXECUTIVE OFFICE EMPIRE 3-2485 
SUITE 903 + 330 BAY STREET 
TORONTO 1 


February 27th, 1963 


Toronto Stock Exchange, 
23 Bay Street, 
Toronto 1, Ontario. 


Dear Sirs: 


Relative to our filing statement 
dated February 20th, we wish to confirm that sub- 
sequent to the Balance Sheet and the Statement of 
Source and Application of Funds attached to this 
return, the Company received the sum of $200,000.00 
from the sale of 100,000 treasury shares of its 
capital stock, To this date there have been no 
material disbursements from the said sum, 


Very truly yours, 


NORTHERN CANADA MINMS LIMITED, 


' of 
Rise / 
/ - 7 4 ZL eae oA 
Bee he 
C. 5. KENNEDY, 
CSK/vs Vice-President. 


and if none, so state, Also state 
whether any shares of the company: 
are in the course of primary distri- 
bution to the publi~ 


10, Brief statement of company's chief ’ 

development work during past year. During the past year the company carried out prospecting, 
geophysical work, and diamond drilling in the Savant 
Lake area of Northern Qntario and the examination of a 
number of properties in Ireland, 

11, Names and addresses of vendors of Shares of Orenada Mines Limited (No Pergonal Liability) 
any property or other assets intended to be purchased through G. W. Nicholson & Company Limited, 
to bé purchased by the company Toronto, from the treasury of Orenada Mines Limited, Suite 908, 
showing the consideration to bé paid, 330 Bay Street, Toronto, 

12, Names and addresses of persons who 
have. received ot will receive a 
freacer than 5% interest in the shares - Not applicable 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company, 

13, Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment There are no shares of the Company held in escrow or pool 

14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings Not -applicabile 
(If shares are registered in che names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 

15. Names, addresses ahd shareholdings 
of five largest registered shareholders Name Shares 
and jf shareholdings are pooled or 
escrowed, so. stating, If shares are 
registered in names of nominees or in Houston & Company 249, 005 
street names, give names of benefi- 335 Bay Street 
cial owners,- if possible, and if TORONTO, Ontario 
names are not those of beneficial ‘ 

Kwaves  acnetees G. W. Nicholson & Company Limited 116,700 
67 Richmond Street West 
TORONTO, Ontario 
K. C. Irving: 100,000 
Golden Ball Bldg. 
SAINT JOHN, N. B. 
J. H. Crang & Company 89, 462 
O Adelaide Street West. 
TORONTO, Ontario 
K. C.-Irving Limited 50,000 
Post Office Box 121, 
SAINT JOHN,. N. Bo 
Of the shares registered in the name of G,. W. Nicholson 
& Company Limited, 100,000 are beneficially owned by Lanson 
Holding Limited. The Company has no knowledge of the beneficial 
ownership of any other of the shares registered in the names of 
the five: largest shareholders, 
16. Names, and addresses of persons : iY 7 
Mr. M. J. Boylen is in a position to materially affect control 
whose. shareholdings are large : 
of the Company provided he is able to obtain proxies from the 
enough to materially affect control : 
largest shareholders of the Company 
of the company. 

17. If assets include investments in the ; 
shares or other securities of other Consolidatedkambler Mines Limited 508,800 ‘shares 
companies, give an itemized state- Market: Value $585,120, 00 
ment thereof showing cost of book Book Value 41h, 223,43 
value and present market value. Shares of other companies at nominal 

value (no quoted market value) 16,00 

18, Brief statement of any lawsuits pend- 
fpre? fa peace ciaobl: Canny Os ee are ae lawsuits pending or in process against the 
its properties. ompany or its properties, 

19. The dates of and parties to and the Te The Company receives executive and” accounting services 
general een gre datinteepe con- from The Coniagas Mines, Limited, Suite 903, 330 Bay 
tract entered into e company Street, Toronto 1, for fe ie 00, 00 
which is still in effect and is not o Tomonbel ts Tome tenink: YON EO per monty, 

Gti teen) sopt be Or ee 25 Under verbal agreement with Dr. Neil Beaton, a Former 
Consulting Geologist to the Company, the Company has 
agreed to give Dr. Beaton a special compensation of 3% 
of the net profits received by the Company in respect 
to certain iron claims owned by the Company and located 
in. the Kashaweogama Area of Ontario, d 
20.’ Statement of any other material facts ‘This statement is filed pursuant to the rules and peaviations 


of the Toronto Stock Exchange in respect. to the matter referred 
to in item 1 above, which the Company understands tq be cilassed 
as a "material change". There are no other relevant material 
facts. However, if shares are taken down pursuant to Item 6 
these shares are then in the course of primary distribution to 
the public. 


DATED ebruary z o* 3963 
CERTIFICATE OF THE COMPANY 4 


The foregoing, together with the financial information and other reports where required, ‘constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable, (To be signed by two principal 


signing officers who are directors and the corporate seal to be affixed. 


“M, J» Boylen" 


"C. S. Kennedy" 
CERTIFICATE OF UNDERWRITER OR OPTIONEE | 


NORTHERN 


“Ch ADA sto IMITED 
/ CORPORATE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, cue and plain disclosure of all material facts in respect of the 
matters ceferced to in Item 1 above in respect of the company’s affairs. Concerning matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company, 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a comesponding 
body.) 


G. W. Nicholson & Company Limjted 


"W.E. McGillivray" We hh Cle vahag President 
: Fe Secretary 


"C.J. Parton" bes SS Tera y 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION C 
ONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FTC IME 
BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


Po 


3 a 


THE TORONTO STOCK EXCHANGE 


WY 


f\ x\ 
| A | 
4 | “@ NORTHERN CANADA MINES LIMI 


Incorporated under the laws 


FILING STATEMENT NO. 1124. 
FILED, JUNE 4th. 1964, 


Full corporate e of Company 


the Province of untario by 


Particulars of incorporation (e.g., Incorporated under Pare IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dared May lst, 1957). 


Reference is made to previous 


FILING STATEMENT Filing Statement No, 865, 


(To be filed with respect to any material change in a company's affairs, including among other things 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization ) 


Me 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


* * . ep MN RApE ERNE quamuentenmmnne es 
Acquisition of a property in the Township of 
Carnegie, District of Cochrane (See {tems 9, 


ll and 12 hereof). 


2. Head office address and any other : | 
office address. Suite 908, 330 Bay Street, Toronto, Ontario. 
. SS a crn eee cere ee 
3, Names, addresses and chief occupa- President and Director - M. J, BOYLEN,D.C.L.,.D.8¢6., 


tions for the past five years of 
present of proposed officers and 
directors. 


35 Kingsway Cresce., Toronto 18, Ontario, 
Mining Executive and Proé@pector. 

Vice-President and Director ~ C,S.KENNEDY, ¢C.A, 
575 Avenue’ Road, Teronto 7, Qntarie, 
Chartered Accountant, 

Secretary-Treasurer and Director -D.W,GORDON,F.C.I.Ss 
Apt.1ll14 - Sl Alexander St.Toronto 5, Ontario rae 
Executive Secretary. 

Director - G. L. MOORE, 60 Rivercove Drive, 
Islington, Ontario, Mining Accountant. 

Director - C. B. BRANNIGAN, 41 Elvaston Drive, 
Toronto 16, Ontario, Mining Accountant. 

Director - J. E. HOUSTON, 68 Douglas Drive, 

Toronto 5, Ontario, Stock Broker. 

Director - R. H. TETLAW, 42 Fifeshire Road, 
Willowdale, Ontario, Stock Broker. 

Director - H, GIBSON, 3259 Flynn Crescent, 
Cooksville, Ontario, Stock Broker. 


Authorized capital of the Company is 1,500,000 shares 


4, Share capitalization showing author- 
ized and issued and outstanding without par value of which 1,300,000 sh 
: : ‘ ares 
capital. issued and outstanding as fully paid and ed at 
c assessable 
5. Particulars in respect of any bonds, There are no bonds, debentures, notes, mortgages 


6. 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 


writing, sale or option agreement. 


charges, liens, or hypothecations of the Company 
outstanding. 


There are no option or underwriting agreements 
outstanding at the present time. 


i 


B. 


Names» and addresses of persons 
having any interest, direct or in- 
direct in underwritten of Qptioned 
shares or other, securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perry acquisicion, 


$$ 


Not applicable. 


Not applicable. 


Using its present funds the Company will examine its 


5. Brief statement of company’s future 
evelopment plans, including pro- new property in Carnegie Township, District of 
posed expendinire of proceeds of sale |COchrane, in accordance with the recommendations 
aks alas dts as < of C.T.Ritchie, P, Eng., made in his report 


to the Company dated June 2, 1964, and 

filed herewith. The initial estimated cost is 

$ 17,000, No part of the funds of the Company 
will be used for other purposes unless and until 
an amending filing statement shall be accepted 


for filing as Toronto Stock Exchange. 


\ 


—————————————rre Te 


10. 


Brief statement of company's chief 
development work during past year. 


_ Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
show ing the consideration to be paid. 


. Names and addresses of persons who 


have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


. Number of shares held in escrow or 


in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


. Names, addresses and shareholdings 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so State. 


The 31 iron claims at North Kashaweogama Lake, 
Ontario were surveyed and lease applications filed. 
The claims in Jutten Township, Ontario, and Savant 
Township, Ontario, were retained but no work was 
done. A large group of claims was acquired in the 
Broadback River area,Quebec, and field work was 
carried out. A magnetometer survey followed by a 
program Of diamond drilling was carried out on the 
prospecting license in counties Leitrim and Sligo 


The Company has agreed to buy from Kathrine M. 
Lechleitner of Rochester, New York, U.S.A. all 
title in the South half of Lot 7, in the Second 
Concession of Carnegie Township, District of 
Cochrane, Ontario, being Parcel No. 4701 for North- 
East Cochrane, and containing 160 acres more or 
less. Subject to good title existing in the vendor, 
the Company is committed to pay her on closing the 
sum of $50,000. In addition, if, as and when 
minerals are located on the property in sufficient 
quantity to support a commercial am profitable 
mining Operation of a minimum of 1,000 tons per day 
Over a period of at least 15 years, then the Company 
must pay to the said vendor the additional sum of 
$150,000. Further, if the property is placed into 
production the Company shall pay to the sad vendor 
an amount equal to 10% of the net profits from 
Operations after the Company has been reimbursed for 
all exploration and development expenditures 

(except the costs of plant and mill in excess of 
$150,000). 


To the best knowledge and belief of the Company the 
only person having any interest as vendor in the afore- 
said transaction is Miss Kathrine M.Lechleitner, 

207 Rutgers Street, Rochester, New York, U.S.A. 


There are no shares of the Company held in escrow 
Or pool. 


Not applicable. 


According to the Stock Registrar and Transfer Agent 
of the Company: 


J. H., CRANG & COMPANY 81,941 shares 
40 Adelaide St.W.,Toronto,Ontario 

HOUSTON & COMPANY 194,005 shares 
335 Buy Street, Toronto Ontario. 

K.C.IRVING, : 100,000 shares 
Golden Ball Bldg., Saint John, N.B. 

NEW JERSEY ZINC COMPANY 50,000 shares 
160 Front Street, New York, U.S.A. 

G.W.NICHOLSON & COMPANY LIMITED 110,700 shares 
67 Richmond St.West,Toronto,Ontario 

K.C. IRVING LIMITED 50,000 shares 


Post Office Box 1421,Saint John,N.B. 

Lanson Holdings Limited (whereof M.J.Boylen, the 
Company's President is the controlling shareholder) 
beneficially owns 75,000 shares included in those 
registered in the name of Houston & Company afore- 
said. In addition, M. J.Boylen beneficially owns 
approximately 100,000 shares included in those 
registered in the name of G. W. Nicholson & Company 
Limited aforesaid. Shares held other than in the 
names Of brokers are believed to be beneficially 
owned by the registered holders shown above. 


FINANCIAL STATEMENTS 
| NORTHERN CANADA MINES, LTD. 


BALANCE SHEET AT MAY 31, 1964. 


(Incorporated under the laws of the Province of Ontario) 


ASSETS 
Investments: 


Shares in Mining Companies 


’ Consolidated Rambler Mines Ltd — at COSt .ccccccccecscceee $ ALA, 223.43 


(Quoted Market Value $763,200) 
Orenada Mines Ltd — at COBEI ils Fem oss os aia. olp'e e's avis biaielatee sie’ 
(Quoted Market Value $20,000) 


Miscellaneous companies — at nominal valueS wececosccceccs 


Exploration, development and other expenses relating to the company’s 
interest in mining claims and MPODGMiGLOoes ciceiscis gaisis eo sinieis sain a 6 4/4 


Office furniture and sundry prospecting equipment — net ...csececees 


Current Assets: 


38,750.00 


19.00 


$452,992.43 


308,040.37 


510.25 


Cash sc cis als oiseie a0 bistkia a0) 6:6 oe a 4.0.00 -wlarereinistaneiataleteaeleteda tts sisi taiuts sitions 6'6.6 6.9.0.6 $ 111,926.44 


Accounts receivable @eeaeceeeseoeseas oe eooe ee en oeveeaeoeegeoeoeaeeoeoneeoeoeavneeoeeeoune 
Deposit re Irish asbestos project (£500.0.0 Sterling) 
Prepaid expenses @eeeaocacoaosv eooeveeeoeasceoeveoceoeoeeneeosee nen eaeoaeeoeoea Soe eeeoeaeseeoeeae 


Interest Receivable t SEL ww sire Ere ew I Oe Baate wid sind Melee es te ae eae 


é 


PA os J 
“) v4 
fe? ( .—-Director. 


ee of the Board : 
ft 


pelea 


2,769.73 
1,515.00 
15.32 
866.76 
Sy 2s ye Ped 


$ 878,696. 30 


LIABILITINS 


Capital Stock: 
Authorized - 1,500,000 shares of’ no par value 
Tesned Gas 1 5300, COOLSH ANG S Sete ctalale al ale cere ele sie efeislotelelele vie ¢ aleiaie $950,000.60 
Deficit. Account: 
, Balance at September 30, 1963 a seoessrtiisssavcsceeet ere. UHL OE, 050,75 


Add: Net. loss for the & month period Seber esrareonosencesere 257494635 


e 71,706.10 
878,293.90 

Current Liabilities: 
ACCOUNtS | PayaDle ters alee sislsefulcleisieisie dieis\e 4’ sia leia/aleierelalelelclals eislaiaininalsielelere 1,02./;0 


re 


878, 656 - 30 


STATEMENT OF PROFIT AND LOSS FOR THE 


8 MONTH PERIOD ENDED MAY 31, 196), 


Income: 


TEntere stmicayn cme. epatsleraieteiataleliatstalctelalatsieie/sfulslaterelstalel« elaloeleueielays 2,860.93 
Miscellaneous, Reventle .ccceccecascecccsicccccvcccescogsces LESS 
4 2,877.18 
WCCO, aadddiogdadad aonnobeddndduoU oat ano obadonoouannoacdanobGane DO26. 53 
Net loss, - carried to Balance sheet ..ccccccccccccccrecccsercccs $2,745.35 
NORTHERN CANADA MINES, LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
JAN. 31, 1963 to MAY 31, 1964 
MAY 31, JANUARY INCREASE 
1964, 31,1963 OR (DECREAS* ) 
IN WORKTIWE 
ye CAPITAL —__ 
Current Assets 
Cash $ 111926.44 20194.73 91731.71 
Accounts Receivable 2769.73 2076. 20 623.53 
Deposit 1515.00 - 1515.00 
Prepaid #xpenses hee - USo3e 
Accrued interest receivable Pet 06 31/0. eto 8566.76 
: pellyl53.25) e222 (0.93 
Current Liabilities 
Accounts payable Hi 402.80" 68806 ___ 285.66 
Net Working Capital $ 126750.85 21.582.87 $5157.98 
Source of Funds 
Issue of 100,000 shares of capital stock g 
at $2.00 per share 2OGO00, U0 
Application of Funds 
Purchase of shares in other companics- 
Orenada Mines Ltd. 38750,00 
Miscellaneous companies 3. OO SB7SR O00 
Expenditure on exploration and development 
of minin? claims 30825,.92 
Purchase of prospeching equipment 209.75 
Loss from operations —- 
ixploration expenses written off B23 5). Ha 
Administration costs BROT SL 35043235  104832.02 


Increase in worvin: capital + GAL.6O7 658 


ENGINEER'S REPORT 


Note - The following are excerpts from a report by C.T. Ritchi, B.Sc., P.Eng., dated 
June 2nd, 1964, on the mining claims located in Carnegie Township, Porcupine Mining 
Division, Province of Ontario. A complete copy of this report is on file with the 
Toronto Stock Exchange, 


PROPERTY AND TITLE 

This property comprises the South Half of Lot 7, Concession 2, 
Carnegie Township, in the Porcupine Mining Division and the Miereatie of 
Cochrane, Province of Ontario, It is registered in the Office of Land 
Titles at Cochrane, as Parcel No, 4701 in the Register of North East 
Cochrane. Consisting of 160 acres more or less, it is owned in fee simple — 
by Kathrine M. Iechleitner of Rochester, New York, U.S.A. All mining 
rights and surface rights are included in the title, and the property is 


the equivalent of four patented mining claims in perpetual good standing. 


LOCATION 

The property lies one-half to three-quarters of a mile north of 
the Kidd Township and Carnegie Township common boundary and is two miles 
east of Kidd Creek, @ small tributary of the Mattagami River, The location 
is about 17 miles north of Timmins, In relation to the recent and important 
base metal discovery made by Texas Gulf Sulphur Company the property is 


situated about three miles to the northwest, 


CONCLUSIONS 


(1) Though entirely concealed by overburden, the rocks of the 
property are belidved to be volcanics favorable to ore deposition, 


(2) The base metal ore of the Texas Gulf Sulphur Company and Kam=-Kotia 
Mines Limited may be genetically related to the gabbro masses of 
the general ares, 


(3) -—S«‘The geographical relationship of the known gabbro masses to 
both the considered property and the Texas Gulf Sulphur Company 
orebody is similar. — 


(4) An inferred structure of undetermined geological nature occurs 
in a broad area encompassing both the property and the known 
orebody; this unidentified structure together with locally 
favorable structures and lithology may control ore deposition 
in the vicinity; its indefinite trend appears to be northerly. 


(5) The dip of the inferred voleanics is probably steep; and there~ 
fore, if the volcanic members are of contrasting magnetic suscept- 
ibility, their strike across the property may be determined by 
a vertical intensity magnetic survey; such a survey, if carefully 
performed and interpreted, may reveal the presence, location and 
trend of structural features such as folds, shears and faults, 
which in turn may indicate favorable loci of ore deposition. 


(6) Base metal deposits are usually good electrical conductors in 
comparison with the host rock, If their crests are near the 
surface they may usually be detected by electromagnetic surveys. 


(7) The definite geological information obtainable from preliminary 
diamond drilling would be extremely valuable in interpreting the 
results of geophysical surveys; in order to serve a double 
purpose during the first phase of an exploration program, diamond 
drilling should be deferred until at least the electromagnetic 
survey is completed, so that suspected conductors may be tested, 


RECOMMEND AT IONS 


For the purpose of eventually discovering any base metal orebody 


that may exist in the inferred volcanic rocks and also for the purpose of 


quickly finding any readily located ore deposits onthe property, I strongly 


recommend: 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


. G7) 


That a grid system of picket lines be established over the entire 
property in the following pattern: lines running north, parallel 
with the east boundary, spaced 200 feet apart, and marked at 
intervals of 100 feet; also a similar set of lines at right angles 
to and superimposed on the north running lines; preferably but 

not necessarily the point of zero reference should be the south» 


west corner of the property. 


That an electromagnetic survey be performed over the grid 
system, with electromagnetic orebody=coupling assumed to 
occur in either the northerly or easterly direction; the 
depth of penetration to be as great as possible; a vertical 
loop gasoline powered transmitting unit.may be used. 


That all electromagnetic anomalies be tested by diamond drilling; 
and that, in the event of intersecting ore minerals, a consequent 
diamond drilling program be planned. 


That a precise vertical intensity magnetic survey be performed 

over the entire grid system at intervals of 50 feet; the unmarked 
stations may be located midway between the established stations 

by pacing; the diurnal and other magnetic variations should be 
recorded and applied to the interpretation; the results should 

be interpreted with a view to determining the geological structure. 


That, if no electromagnetic anomaly is found and drilled, four 
short diamond drill holes of approximately 300 feet in slope 
length be located so as to recover samples of rock to assist 

in a geological interpretation of the magnetic survey results; 
such holes should be located so as to intersect ore structures 
indicated or suspected during a preliminary interpretation of 

the magnetic results; if no favorable structures are recognizable 


' such diamond drilling should be spaced regularly across the 


property so as to provide as much geological information as 
possible. 


That, upon completing the interpretation of the magnetic survey 
results, all structurally favorable inferred loci of potential 
ore deposition, such as flexures and shears, be tested by diamond 
drilling. 


That, in the event of failing to locate ore by means of the 
program recommended above, other types of geophysical surveying 
be considered in conjunction with geochemical surveying and 
fresh geological information that at the time may be available 
from develepments on neighboring properties. 


ESTIMATE OF COSTS OF RECOMMENDED PRELIMINARY PROGRAM 


e 
wn 
re 
= 
8 


Transportation 
Diamond Drilling - 1,200 feet 

(Minimum amount required for geological information) 
line Cutting, Chaining, Picketing = 15 miles 
Electromagnetic Surveying = 15 miles, 
Magnetic Surveying = 1,700 set-ups 
Geophysical surveys interpretation 


HEE ENE oO 
8 
° 


Engineering Supervision 3000. 
Administration 5300. 
Contingencies 2700. 


8 
8 188888888 


Total 


+ 
H 
fe 
8 
& 


Respectfully submitted, 


ra 


CURES Get 
ey aN Ritchie, BeSc.y P.Eng.. 


Ieaside, Ontario 
June 2, 1964 


CERTIFICATE 


I, CICERO THEODORE RITCHIE, of the Town of leaside, Metropolitan 
Toronto, County of York, Province of Ontario, hereby certify: 


(1) THAT I am an independent geologist and reside at 42 Cameron 
Crescent, Town of Leaside, Province of Ontario. 


(2) THAT I studied physics and geology and graduated from Dalhousie 
University in 1938 with the degree of Bachelor of Science. 


(3) THAT I am a member of the Association of Professional Engineers 
of the Province of Ontario (Mining Branch). 


(4) THAT I have been engaged in mining exploration and have been 
practising as a mining geologist for more than twelve years. 


(5) THAT I do not have any direct or indirect interest whatsoever 
in the property or mining claims covered by this report, nor 
do I have any direct or indirect interest in the shares of 
Northern Canada Mines Limited, nor do I expect to receive any 
direct or indirect interest in the shares or mining claims held 
by Northern Canada Mines Limited. 


(6) THAT this report is based on the publications of the Ontario 
Department of Mines, the Canada Department of Mines and 
Technical Surveys, aero=photography of the property, on my 
personal knowledge of the general mining area, and on information 
gained during a recent visit to Timmins, 


@ecoeeoeeeeeeeeeaeodooee eee overs 


C. T. Ritchie, B.Sc., P,Eng. 
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Dated at lIeaside, Ontario > i 
the 2nd day of June, 1964 > 
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16. 


17. 


18, Brief statement of any lawsuits pend- 


j 


Names, an: addresses of persons 
whose’ shareholdings are large 
enough to materially affect control 
of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


ing or in process against company or 
its properties, 


19. The dates of and parties to and the 


20. 


general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Statement of any other material facts 
and if none, 


so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


Consolidated Rambler Mines Limited - 


It is believed that the present directors can materia! 
affect control of the Company by virtue of present shi 


holdings and provided that they obtain proxies from 
other shareholders in sufficient number. 


508,800 shares 
Market Value $ 763,200.00 
Book Value — $ 414,223.43 


Orenada Mines Limited ~ 250,000 shares 
Market Value $ 22,500.00 
Book Value S$ 38,750.00 


Shares of other mining companies at nominal value 
tie, sue ESS parish a Value ae 00 


There are no lawsuits pending against the Company 
or its properties. 


None,except that the Company receives executive and 
accounting services from The Coniagas Mines,Limited 
Suite 903, 330 Bay Street, Toronto,1,Ontario, for a 
fee of $400 per month. 


No other material facts. No shares of the Company 
are in the course of primary distribution to the 
public. 


DATED_June 2, 1964 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


) 
NORTHERN CANADA , hhh ie LIMITED 


"M, Je Boylent CORPORATE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Concerming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


").W. Gordon! 
CERTIFICATE OF UNDERWRITE R OR ¢ OPTION’ . 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT NO, 320. 
FILED, MAY 26th, 1966, 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1408 dated February 23, 1966. 


Brief statement of the material (a) Increase in authorized capital 

change in the affairsof the company (b) Exploration agreement respecting lands in Maine, U.S.A, 

in respect of which this amending (c) Option granted by company on Savant Lake iron prospect, 

filing statement is filed. (d) Reces or Of $390,000 from sale of 260,000 shares at $1.50 
per share under recently concluded offering to shareholders 


4. 


9. 


10. 


1]. Names and addresses of vendors of 


By supplementary letters patent dated March 31, 1966, the 


Share capitalization showing author- 
ized and issued and outstanding authorized capital has been increased to 3,000,000 shares 
capital. without par value by creation of an additional 1,500,000 


shares without par value which rank equally with the previous 
1.500.000 shares. Following the recent share offering, there 


are now 1,560,000 shares issued, all as fully paid. 


The Company intends to carry out exploration on certain 
lands in Maine, U.S.A, in accordance with the recommendations 
made in the report of Cc, T, Ritchie,B.Sc.P.Eng,dated May 16, 
1966, accompanying this amending filing statement. The 
initial estimated cost of such exploration is $50,800. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


An airborne electromagnetic survey preceded the staking of the 
Portage River claims in New Brunswick. One diamond drill hole 
was drilled and cost of such exploration was $5,256. Work is 

in progress by other companies On adjoining properties, and the 
company will await results of same before making any decison 
as to possible further work, 


Brief statement of company’s chief 
development work during past year. 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


See Schedule "A" on page 2. 


' 


The Company has made an agreement as of April 28, 1966, with 
Scott Paper Company of Philadelphia, Pa. and Coburn Lands 
Trust, Somerset County, Maine (hereinafter collectively 
called the “Owners") relating to exploration of certain lands 
in the State of Maine,U.S.A, The lands comprise 10,000 acres 
in Somerset County, Maine, and are as described in the 
accompanying report of C, T, Ritchie. dated May 16 , 1966. 
Each of the Owners owns an undivided one-half interest in the 
subject lands. 


Under the agreement, the Owners have granted the Company, f or 
the period ending on December 31, 1966, the exclusive right 
to prospect for deposits of valuable minerals, excluding coal, 
sand, clay, gravel, gas, Oil or other liquid hydrocarbons in, 
upon and under the lands, along with the privilege of build- 
ing camp facilities and access rights reasonably necessary 
for exploration and the privilege to cut such timber and to 
use such sand and gravel as are reasonably necessary. The 
Company agrees to spend $25,000 in conducting prospecting 
operations prior to December 31, 1966, and if the agreement 
is thereafter extended, the Company agrees to spend a total 
of $125,000 prior to December 31, 1967, and if further 
extended a total of $150,000 prior to December 31, 1968. 


The Company has the right to extend the agreement to December 
31, 1967, if it shall have spent $25,000 prior to January l, 
1967, and has given written notice of extension to the Owners: 
along with a deposit of $25,000 (not later than February 1, 
1967). Thereafter if the Company shall have spent a total 

of $125,000 prior to January 1, 1968, and has given written 
notice to the Owners along with the deposit of $25,000 (not 
later than February 1, 1968), it may further extend the term 
of the agreement to December 31, 1968. The Company is to 
deposit with Scott Paper Company the sum of $25,000 which sum 
shall be returned to the Company forthwith upon the Company 
completing its first $25,000 work commitment under the agree- 
ment. In addition, the Company has deposited with the Scott 
Paper Company a further $15,000 as payment for all geological 
data made available to the Company by Scott Paper and related 
to the said lands. As soon as the Company has spent a total 
of $150,000 (if the Company shall so elect to do so) and is 
not in breach of any term of the agreement, Scott will return 
to the Company the aforesaid $15,000 deposit and any subse~ 
quent $25,000 deposit and the Companf may give written notice 
to the Owners on or before January 1, 1969, and the Owners 
and the Company shall, within ten days thereafter enter into 
and execute an Operating Agreement with respect to the said 
lands. If the Company does not spend $150,000 by December 31, 
1968, its option to bring into affect the Operating Agreement 
shall terminate. Further, the Company is required to 
relinquish its exploration rights on one-half of the 10,000 
acre tract on or before December 31, 1967, or upon the 
effective date of the Operating Agreement, whichever is 
earlier. The agreement provides that the Company's explora- 
tion rights shall not be transferred or assigned by the 
Company, except to a wholly owned subsidiary incorporated 

in the U.S.A. 

The Operating Agreement (if entered into) will provide that 
the Owners lease to the Company all minerals (as above 
defined) in, upon or under the 5,000 acres retained from the 
first 10,000 acre exploration tract together with the 
privilege of using such part of the surface of the lands as 

is reasonably necessary, all for a term of 20 years from the 
date of the Operating Agreement together with the right of 
the Company to extend such lease agreement for an additional 
term of 20 years. All other rights and interest in the lands 
will be retained by the Owners. No property right in or 
title to the leased minerals shall vest in the Company until 
the minerals are severed from the ground by the Company. 
Within three years from the date of the Operating Agreement, 
the Company shall relinquish its rights with respect to all 
of the leased property except 1,600 acres to be designated 

by the Company. 


The Company will be the operator of the mining property for 
the benefit of the Owners and the Company and will have full, 
complete and exclusive control, charge and supervision of 
exploration, development and mining operations. The agreement 
makes full provisions for the rights and obligations of the 
Company in conducting such operations, including maintenance 
of accounts and records and provision of all information and 
reports to the Owners in each month. The Company agrees to 
bear the entire expense of exploration and development 
operations on the mining property up to a maximum of 
$5,000,000, subject to the right of the Owners to reimburse 
the Company for a portion of such expense. If funds exceed- 
ing $5,000,000 are needed to provide necessary exploration 

and development work, such additional funds up to a maximum 
additional amount of $10,000,000 shall be provided by the 
Company. Until such time as bona fide mining operations are 
conducted on the property by the Company, the.Company agrees 
to expend,after the date of the Operating Agreement and by 

the following anniversary dates of the agreement, at least 

the following total amounts on exploration and development 
Operations, namely: by the first anniversary $150,000, by th» 
second anniversary $350,000, by the third anniversary $600,000 
by the fourth anniversary $1,000,000, by the fifth anniversary 
$1,500,000, by the sixth anniversary $2,000,000 and by the 
seventh anniversary $2,500,000. If the Company does not 

prove to the Owners the aforesaid expenditures by the required 
anniversary dates, the Owners may then terminate the agreement, 


2 
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Within 30 days following each calendar year, the Company shall 
provide the Owners with a certified statement showing expendi- 
tures made by the Company on each project for exploration and 
development operations on the mining property during the 
preceding calendar year, separating staking, exploration and 
development expenditures. Each of the Owners shall have 60 
days following the receipt of such statement to notify the 
Company in writing of its election to reimburse the Company 
for a portion of such expenditures and shall accompany such 
notice with a payment of $15,000 for each $100,000 of such 
expenditures. Any fraction of $100,000 remaining after divid- 
ing the amount of such expenditures by $100,000 will be applied 
to the succeeding calendar year. If either Owner does not 


notify the Company of its election to make such reimbursement, 


it shall be deemed to have elected not to make the same. If 
only one of the Owners shall elect not to make reimbursement, 
the Company must notify the other Owner of such fact and such 
other Owner may then elect to make reimbursement of an addi- 
tional $15,000 for each $100,000 of such expenditures.Election 
by either Owner not to make reimbursement with respect to any 
calendar year shall not affect its right to reimbursement 
with respect to any subsequent calendar year. 

The Operating Agreement will contain a specific formula 
whereby dependent: upon expenditures made by the Company, 

and presuming the aforesaid $2,500,000 expenditure and 
dependent upon election by both Owners, o+ either Owner, 

to make reimbursement as aforesaid, tne relative interests 
of the three parties in the minerals shali be increased or 


decreased. Basically, if the company shall spend the said 
$2,500,000 and neither of the Owners shall make any reimburse- 
ment, the rights of the parties in the minerals shall be 40% 
to the Company and 30% to each Owner. Such rights may be 
increased as to the Company to an 80% interest and may be 
reduced as to each Owner to a 10% interest (but never less) 

if the Company expends a total of $5,000,000 and the Owners 
elect not to reimburse the Company for any of the expenditures. 
However, each Owner has the right following each year end 

to reimburse the Company $15,000 for each $100,000 spent. 

For each $15,000 .reimbursed to the Company, the interest of 
the Company shall be reduced and the interest of the Owner 
increased by .3%. If either Owner elects not to reimburse 

the Company in any year, the other Owner has the right to 

take that Owner's position for that year. As soon as a total 
of $5,000,000 shall have been spent under the Operating Agree- 
ment for exploration and development operations or as soon as 
mining operations commence (whichever first occurs), the 
respective interests of the Company and the Owners in the 
minerals which may be removed from the mining property shall 
remain fixed for the balance of the term of the agreement. 


Each cf the parties shall have the right to take in kind and 
separately dispose of its proportionate share of the minerals 
produced. Either Owner may request the Company to dispose 

of its share of minerals and thereupon the Company shall(along 
with its own portion of the minerals)sell such Owner's share 
as soon as practicable on the best terms available and in no 
event on any less favourable terms than the sale of the Com- 
pany's share, and shall account to the Owner therefor. In 
each month, the Company will furnish the Owners with a state- 
ment of concentrates shipped during the preceding calendar 
month and the costs of producing same and shall transmit to 
the Owners the proceeds received by the Company on their 
behalf less production costs. The costs of production of the 
Owners' share shall be deducted from the proceeds of the sale 
thereof only to the extent that such costs do not exceed 

80% of such proceeds. If either Owner elects to take its 
share of the minerals in kind or otherwise separately dispose 
of its share,it shall duly reimburse the Company with respect 
to costs of production, The agreement goes on to provide for 
yearly statements setting forth the costs of producing each 
Owner's share of the minerals and sales figures made for the 
Owners by the Company and provides that the Company may,until 
reimbursement for excess costs, charge same to Owners in any 
subsequent year, if applicable. The agreement fully defines 
costs of production for the purposes aforesaid. 


The agreement provides that ownership of minerals produced 
and improvements and personal property placed and erected 
on the property shall be as tenants in common and that the 
liabilities of the parties shall be several and not joint or 
collective. When it is necessary for the Company to remove 
timber to conduct its activities,provision is made for 
cutting and staking of same and provision is further made 

for reimbursement to the Owners for any damage to growth. The 
agreement makes provision for early termination by either side 
and establishes the rights of the parties in such event. The 
agreement makes further provisions for disposition of improve- 
ments and personal property from the mining property in the 
event of termination of the agreement, and also contains 
arbitration, force majeure, non-waiver of rights and other 
clauses. The Company may not assign the Operating Agreement 
without the prior written consent of the Owners except to a 
wholly owned subsidiary of the Company. 


FINANCIAL STATEMENT 


NORTHERN CANADA MINES, LIMITED 
Statement of Source and Application of Funds, 


For the Period from January 31, 1966 to 
May 16, 1966. 


SOURCE 


Issue of 260,000 common shares $ 390,000.00 
Interest On funds on deposit my eee OR eee 


APPLICATION 


Refundable deposit on State of Maine 
property 40,000.00 


Diamond drilling, linecutting, and 
geophysical work on Portage River, 


N.B. claims 5,256.01 

Miscellaneous exploration expenditures B20).22 

Interest on Loans 2,747.60 

Taxes ISLS ae 

Transfer fees, stock certificates, and 

office expenses 2,037.94 

Audit 650.00 

Annual report costs 473.33 

Listing and supplementary letters 

patent fees 1,950.00 §5355h6.10 
Increase in Working Capital $ 336,551.03 

January 31, May 16, Increase 

Working Capital Changes: 1966 1966 (Decrease) _ 

Current Assets $ 115,963.56  347;759.88 335, 196.3e 

Current Liabilities 181,442.50 180,687.79 754.71 


($169,478.94) 167,072.09 336,551.03 


Yowge (Lots b eee 


ENGINEER'S REPORT 


Note: The following are excerpts from a report by A.B, Baldwin, Ph.D,, Geolo- 
gist, dated May 16th, 1966, on mining properties located in Somerset County, 


State of Maine, U.S.A. A complete copy of this report i 
oS.A, 8s on fi 
Toronto Stock Exchange, eas 


TTSROLGSTION 

in early May of 1966, Northern Canada Mines Limited and Scott 
Paper Company completed an agrecment whareby the former undertook to 
cuplora for minerals on a property held by the latter in the State of 
Maine. 

This report has been written following a detailed exanination 
by the writer of all records pertaining to this property and which are 
filed in the offices af Scott ore Company in Philadelphia. The 
Srorerey was visited by the writer in late 1965, 

This report briefly raviews the previous exploration work 
ord makes recommendations for further work during the 1966 field season. 

a) 
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HISTORY 

Attention became focused on the mineral potential of the State 
of Maine following the discovery of important base metal deposits in 
New Brunswick in 1953, 

Scott Paper Company in 1956 initiated a five-year programme 
of mineral evaluation of their extensive holdings dn northwestern Maine, 
These holdings include about 30 townships each with an area of approx~ 
imately 36 square miles. 

Tha 1956 work indicated interesting geological and geochemical 
targets on the Tan Thousand Acre Tract. Hence during the following four 
yeoxs an intermittent work programme was carried out on thia property. 
The following table summarizes the work carried out by Scott Paper on 
the property which is now the subject of the agreement with Northern 
Canada Mines Limited, 7 


DATE PERFORMED BY NATURE OF WORK 
1956 Scott Paper Company Stream sediment sampling in the 


North Kennebec River watershed. 


1957 Scott Paper Canpany Geological mapping. 
Stream sediment and soil sanpling. 
Self potential surveying. 


19538 Scott Paper Company Soil Sampling. 
Diamond drilling ~ 6 holes. 

1959 Canadian Aero Services Aerial E.M. and magnetometer survey. 
Scott Paper Company Ground E.M. and soil sampling. 
McPhar Geophysics Ground E.M. : 

' 1960 Scott Paper Company Geological mapping. 
3 . &tream sediment and soil sampling. 

Scott Paper Company -- Diamond drilling - 8 holes. 
McPhar Geophysics Orientation I.P. survey. 

1961 Scott Paper Company Diamond drilling + 2 holes. 
McPhar Geophysical Selected I.P. survey. 


N.B. = A total of 8,181 feet of diamond drilling was carried out 
as followa: 

Squirtgun Dam ~ 7,286 feet 

Ellie Pond -. &00 feet 
_ Landgan Flowage = 495 feet 
CONCLUSIONS 

the Ten Thousand Acre Tract contains several areas that defin- 

itely warrant additional exploration work. These areas may be summarized 


as follows: 


(1) The mineralized occurrences at Squirtgun Dam require several 
diamond drill holes to further evaluate an earlier intersection 
of 16 feat of over 3 por cant copper. y © 


} | 
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CONCLUSTONS (Continued) 


(2) The strength of the Squirtgun Lineament structure, the stroag 


associated alteration and the copper-zinc minsralixation indicate 


that additional geophysics should ba performed along the zone 


southwest af Squirtgun Dox. 


(Sip) The Devonian rocks northwest of the Squirtgun Linecusst beve 
been neglected in previous work in favour of the Ccoworoe 


Ordovician area coutheast of the "break'. In any future 


programe the northwest part of the property should be loz 
with epecial enphagis placed upon the Chub Poad Linement. 
RSG enone ONS AND ESTIMATED COsTs 
Ez) Ground geophysical surveying to be performed on the 


Squizts gun gad Chub Pond Linecasents and northern AE. 
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anomaly (to be performed by company personnal). 


75 miles at $1090.00 97,500.00 


(2) sological mapping to supplement earlier work and 
to aid in the evaluation of any new geophysical or 


* 


geochenical etraer Os 


2 mou fox 3 months 3,600. 


(3) rereter caieal Burvaying to supplemont oader-work aad 


eh 
to aid in the evaluccion of auy mow geophysical targats. 


2mon’ for 3 months 2,760.03 

Analyses « 5,000 seaples at $1.50 4,500.00 

C45 Establisiment and maintenance of canp and cookery 4,000.60 
co) Diamond drilling - 5,000 feat at ovarall cost of $4.59 22,505.05 
<a) Supervision 3,000.00 
OD} Aduinistration and Contingcacics Zoo. OG 
total oS) 5G.800. G9 


Respectfully subaitted, 


Zorente, Ontario A. B. Baldwin, Ph.D. 
May 16, 1966 


IO Naa babs Wear PAT roe e aiaee® au XR Mees Boil NS ee aw 
Ls Sabdirerdeed Lracnedidi mh ainnisisntdaty of the Town of WCoeOu, Province 


oc Cnuterio, do hereby certify «s folioitas 


ty THAT ZL oma Mining Geologist and reside at 41 Gracey Givd., 
d 2 Tow of Weston, F Province of Ontario. 


ls Ha rg & en 
(2) eee deed, (Sh eek juate of the University fOr £06000, & Lactar 


of Pallosophy in A ah and have bacen practising my pro} 
fassicn since 1951. 


If 


tS) TEAT I have no personal interest, direct or indizrsoct in the 
property decerited in this report nor do I expact to recoive 
any interest thareia. 

C4) TEAT my raport datad the i6th of Mey, 1956 om the property 5 bey 
Semarset County, Maine is basad on personal examitiction of tha 


geology together with an exnaination of all available publishad 
éad unpublished rocords. 


(5) TEL the said property visit was mada in October, 1965 and that 
the records wore studied in April and May of 1966. 


ee, 


ody 


eh en ee wetoe eee seeerenesere 


Ae Be Baldwia, Ph.D. 


Toroxto, OntarLlo 
lay 16, 1966 5 
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LOCATION MAP. 
NORTHERN CANADA MINES LTD. 


STATE OF MAINE PROPERTY. 


OH Ritchie, P.Eng. 
; Mining Consultant 


Suite 509 = 100 Adelaide St. West 
Toronto 1, Ontario 


May 16, 1966 


Dr. M. J. Boylen. President 
Northern Canada Mines Limited 
Suite 903 = 330 Bay Street 
Toronto 1, Ontario 


Dear Sir: 


I have studied the May 16, 1966 report of Dr. A. B. | 
Baldwin on the mining property in the State of Maine known 
as the Ten Thousand Acre Tract of the Scott Paper Company 
end the mining exploration records and the references on 
which the report is based, all of which were made available 
to me. 


I fully agree with the statements, conclusions and 
recommendations made in the report by Dr. Baldwin, who | 
personally visited the property. 


Yours very truly, 


C. T. Ritchie, B.Sc., P.Eng. | 


Citen ten Pf liCcA TE 


I, CICERO THEODORE RITCHIE, of the Town of Leaside, Metropolitan 
Toronto, County of York, Province of Ontario, hereby certify: 


(1) TILAT I am an independent geologist and reside at 42 Cameron 
Crescent, Town of Leaside, Province of Ontario. 


(2) THAT I studied physics and geology and graduated from 
Dalhousie University in 1938 with the degree of Bachelor , 
of Science. 


(3) THAT I em a member of the Association of Professional Engincers 
of the Province of Ontario (Mining Branch). 


(4) THAT I have been engaged in mining exploration and hava 
been practising as a mining geologist for more than twelva 
years. 


(5) THAT I do not have any direct or indirect interest whatsoever 
in the property covered by Dr. A. B. Baldwin's report of 
May 16, 1966, nor do I have any direct or indirect interest 
in the shares of Northern Canada Mines Limited or Scott Paper 
Company, nor do I expect to receive any direct or indirect 
interest in the shares or mining properties of Northern Canada 
Mines Limited or Scott Paper Company Limited. 


(6) THAT the opinion expressed ia my letter of May 16, 1966 is 
based on the references mentioned in Dr. A. B. Baldwin's . 
report of the same date and the mining exploration records 
pertaining to the property. 


SEP 


LEZ AE Aa Ms ooh nes, 


C. T. Ritchie, B.Sc,,P. Eng, p> ae 


Toronto, Ontarito 
May 16, 1966 


12, Names and addresses of persons who 


have received of will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 


The Company has no knowledge of those having a greater 
then 5% interest in Scott Paper Company aforesaid, one of 
the Owners of the lands in Maine. The Company does not know 
who has a greater than 5% interest in the Coburn Lands Trust 
which is the other Owner of the lands in Maine. 


limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor, company. 


The Company has negotiated with The Hanna Mining Company of 
Cleveland, Ohio ("Hanna") with respect to the Company's leases 
covering a total of 31 iron ore claims north of Savant Lake 

in north-western Ontario. A letter of intent has been 
exchanged but a formal contract has not yet been executed and 
is awaited by the Company. 


19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 

‘disclosed in the foregoing. 


The letter of intent proposes that Hanna take an option for 

a period of 2 years beginning May 1, 1966, and commits to a 
$50,000 expenditure during the first year. If Hanna proceeds 
thereafter it is committed to an additional $50,000 expendi- 
ture during the second year. Any amount in excess of $50,000 
spent in the first year may be carried over and credited 
against the total $100,000 required in two years. The Company 
shall keep the leases in good standing during the two year 
option period and Hanna may surrender the option in whole or 
in part upon due notice during such period. 


If Hanna shall elect to exercise the option, the Company will 
assign the mining leases to Hanna, or its subsidiary, and as 
consideration, Hanna shall agree to pay:- 


(a) minimum annual royalties at an agreed rate Over a 
specified term. Such minimum royalties shall cease at the end 
of an agreed period, if the property cannot be brought into- 
production during the agreed period, After production is 
achieved, no further advance or minimum royalties will be paid. 
All minimum royalties in advance of earned royalties due on 
shipments shall be credited against future royalties due on 
shipments after production is achieved; 


(b) An agreed earned royalty per gross ton of product shipped 
which rate shall be subject to escalation. 


If Hanna shall elect to exercise the option, the Company 
will file a filing statement at such time to disclose parti- 
culars of the formal agreement. 


20. Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


The 260,000 shares which have been purchased by shareholders 
or by the standby underwriter during or at the conclusion of 
the recent share offerina may be wholly or in part in primary 
distribution. 


There are no other material facts. 


DATED May 18 , 1966 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable, (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) , y ‘ 
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"M, J, Boylen" Per: 


Pers: 


"D.W. Gordon” = 
CERTIFICATE OF UNDERWRITER OR/OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


"R.H. Tetlaw’ 


"H. Gibson" 


